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Message Text 

CONFIDENTIAL 

PAGE 01 LOME 00704 031346Z 
ACTION EB-08 

INFO OCT-01 AF-10 ISO-OO SS-15 NSC-05 OMB-01 EUR-12 
TRSE-00 AID-05 XMB-02 /059 W 

103741 031353Z/53 

R 02 1 504Z MAR 78 
FM AMEMBASSY LOME 
TO SECSTATE WASHDC 3684 
INFO USDOC WASHDC 

CONFIDENTIAL LOME 704 

EO 11652: GDS 
TAGS: EINV EMIN TO 

SUB J : INVESTMENT OPPORTUNITY: GOT SEEKING US FINANCING OF 
EXPANSION PHOSPHATE PRODUCTION 

REF: LOME 180 

1 . TOGOLESE OFFICE OF PHOSPHATES WISHES TO ENLARGE 

ITS PROCESSING PLANT AT KPEME AND ALSO TO EXPAND EXPLOI- 
TATION OF TOGOLESE PHOSPHATE ROCK BEARING DEPOSITS. 

THIS PROJECT WILL COST APPROXIMATELY $40 MILLION. 

2. A FRENCH COMPANY HAS OFFERED THE GOT A LOAN WITH AN 
INTEREST RATE OF 1 1-12 PER CENT, TEN YEARS TO PAY 

WITH A THREE- YEAR GRACE PERIOD. 

3. PRESIDENT EYADEMA IS RELUCTANT TO PAY SUCH HIGH 
INTEREST AND HAS ASKED DR CODJO PINTO. WHO REPORTS HE 
IS IN THE LAST STAGES OF ONTAINING A $35 MILLION 

LOAN FROM THE MERBAN CORPORATION OF NEW YORK (ONE STATE 

STREET PLAZA, NY, NY 212-248-7800) FOR THE LOME II 

PROJECT (SEE REF) TO ATTEMPT TO SEEK US FINANCING 

FOR THE PHOSPHATE PROJECT. THE GOT WISHES TO OBTAIN THE 

LOAN AT AROUND 8 PERCENT IF POSSIBLE, WITH A MAXIMUM 

OF TEN PERCENT-TEN YEARS TO PAY AND A THREE- YEAR GRACE 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 LOME 00704 031346Z 

PERIOD. 

4. THE GOT WISHES ABSOLUTE CONFIDENTIALITY PRIOR TO 
FINAL NEGOTIATION OF A LOAN AGREEMENT. THIS IS AN 
EFFORT TO BREAK AWAY FROM SOLE FRENCH SOURCING AND 
FINANCING AND REPRESENTS AN EXCELLENT OPPORTUNITY FOR 
AMERICAN INTERESTS TO OBTAIN A STRATEGIC FOOTHOLD IN 
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THE TOGOLESE PHOSPHATE INDUSTRY. 

5. AT PRESIDENT EYADEMA'S DIRECTION, PINTO WAS SENT 

TO THE EMBASSY TO EXPLAIN THE PHOSPHATE EXPANSION PROJECT 
BY M BA KABASSEMA, DIRECTOR OF THE TOGOLESE OFFICE OF 
PHOSPHATES. KABASSEMA IS PREPARED TO COME TO THE UNITED 
STATES TO NEGOTIATE DIRECTLY WITH POTENTIAL INVESTORS. 

THE GOT WOULD GUARANTEE THE LOAN. THE GOT WOULD LIKE 
TO COMPLETE THIS TRANSACTION WITHIN THE NEXT THREE MONTHS. 

6. REQUEST GUIDANCE. PALMER 


CONFIDENTIAL 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 jan 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: PRODUCTION, INVESTMENT OPPORTUNITIES, PHOSPHATES 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 02 mar 1978 
Decaption Date: 01 jan 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978LOME00704 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Expiration: 

Film Number: D780097-0969 
Format: TEL 
From: LOME 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: linkl 978/newtext/tl 978031 15/aaaadttr. tel 

Line Count: 73 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: cfde3dba-c288-dd11-92da-001cc4696bcc 
Office: ACTION EB 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: 78 LOME 180 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 25 jul 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3143025 
Secure: OPEN 
Status: NATIVE 

Subject: INVESTMENT OPPORTUNITY: GOT SEEKING US FINANCING OF EXPANSION PHOSPHATE PRODUCTION 
TAGS: EINV, EMIN, TO 
To: STATE 
Type: TE 

vdkvgwkey : odbc://SAS/SAS.dbo.SAS_Docs/cfde3dba-c288-dd1 1 -92da-001 cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



